forever defend all and singular ﬂxé W\mﬁtbﬁ’ﬂ
all persons whomsoever lawfuﬂy elaimlng ihc nsmb or

option of the Mortgagee for the payment of taxes, fnsucancs’ pmn!ums “public- pssessmients;- mpaiu oF ﬁm‘
purposes pursuant to the covenants herein, and also any further loans, ddvances, readvancey-or crédits that may
be made hereafter to the Mortgagor by the Mortgagee, and For sny other or furthér obligation ot ‘Indebtediiess
due to the Mortgagee by the Mortgagor at any time hanaaftqr, and that-all sums so advanced shall béar interast
at the same rate as the Mortgago debt and shall bo payable’on demand of the ‘Mortgageoe; ubless’ ‘otherwise, pro-
vided in writing; and the lien of this mortgage sectritg such advances and rcadvnnws shall be supefior to the
rights of the halder of any intervenfog Hen or- eﬁwm&m

3. Without affecting the lability of any person owgatad fer the payment - of any indebtethiess seéured .

hereby, and without affecting the rights of the Mortgagee with respect t6 any security not expressly released

in writing, the Mortgagee may at any time, without notice of consent, make any agreoment eatendlng ‘the time
or otherwise altering the terms of payment of the. indobtedness secured heveby.

4. That he will keep the improvements now existing or hereafter evected on the mortgaged property insured
av ity be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amonats and for such periods as may he required by the Mortgagee and will pay promptly,
when dues any preminms on such insurance provision for payment of which has not been made hereinbefore. All
imsurance shall be carried i companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortiagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of toss it not made promptly by Mortgagor. and cach insurance company concerned is hereby authorized
unl directed to make pavment for such loss direethy to the Mortgagec instead of to the Mortgagor and Mortgagee
fomnth nd the insurance proceeds, or any part thereol. may be applied by the Mangagee at its option either to the
ieduction of the indebtedndss hereby seeured or to the restoration or repair of thd property damaged. n event
of foreclosure of this wortgage or other transfer of title to the Mortgaged property in extinguishment of the
medehtednes secured hereby o all right, title and mterest of the Mortgagor in and to any insurance policies then
i1 foree shall pass to the purchaser or grantee.

5. Thaut he will keep all improvements now existing or- hereafter erccted upon the mortgaged property in
zood repair, and, in the case of a construction loan, that he will continue construction until completion_ without
terruption, and should he fail to do so, the Mortgagoe may, at its option, onter upon said premises, make what.
ever repairs are necessary, including the completion of any constructjion work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in & sum sufficiont to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay smd premiums, and all sums so ndvm\ced by the Mortgages shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indeb
ness secured hereby is paid in full, a sum equal to ono-twelfth of the annual taxes, publib assessments asgﬁi
ance premiums, as estimated by the Mortgagee, and, on the faflure’ “of the Mortgagor to pay all taxes, rance
premiums and public assessments, the Mortgagee may at its Option, pay satd items and charge all advances there-
for to the morteage debt These monthly escrow payments will not bear interest to the mortgagor(s).

8 That he hereby assigns all the rents, issues, and profits of the mortgaged premised from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver a izointed of the rents, issues, and profits, who, after deducting al} charges and
expenses attending such proceedings-ind the execution of his.trust as ¥eceiver, shall apply the resI/c}ue of the' nmts,
issues, and profits, toward the payment of the debt secured hemby o ) -

9. That, at the option of the Mortgages, this mortgage, shall becamy due and
gagor shall convey away sald fiortgaged premises, of if the it !l‘beeomevea ed
manner whatsoever other than by deéath-of the- Moﬂga X, §
shall permit work on the project to becoma and mnnin termptad for o pm-iodof
written consent[of thé Mortgagea. ) : o

10. It f5 agreed that the Mortgagor’ hall ho
under this mortgage or in the note secnmf tiereh
gagor shall fully perforsh all the. terms, non;lma
that then this mortgage shall be utterly null and.

. and psyable and this méxt@
* of this. mortgage,- or shgjkx
b




